The Dow Jones Industrial Average (DJIA) is the best known stock market index in the world It was founded on May 26, 1896 by Wall Street Journal editor Charles Dow and his employee Edward Jones. It is an index that shows how 30 large publicly owned companies based in the United States have traded (stock prices either going up or down) during a standard trading session in the stock market.

The Industrial portion of the name is largely historical, as many of the modern 30 components have little or nothing to do with traditional heavy industry.  It is supposed to be an accurate representation of the status of the entire American economy. The average is not a true average anymore (you don’t just add up the price of 1 share of stock from each of the 30 companies in the average and divide by 30 like you did when the average was first formed).  Most companies have split the prices of their company stock at some point in the past (and continue to do so) to encourage new investors to buy a share of ownership at a reasonable, psychologically pleasing price. 
The components of the DJIA have changed 48 times in its 116 year history.  When it was first formed, it only included 12 companies… all in industry.  Of those companies, only one (General Electric) remains as part of the index.  Over the course of time, the list of companies on the DJIA has grown to 30.  Here are the current DJIA companies  (effective November, 2012)
The Dow Jones Industrial Average currently consists of the following 30 major American companies:[4]
	Company
	Symbol
	Industry
	Date Added

	3M
	MMM
	Conglomerate
	1976-08-09 1976-08-09

	Alcoa
	AA
	Aluminum
	1959-06-01 1959-06-01

	American Express
	AXP
	Consumer finance
	1982-08-30 1982-08-30

	AT&T
	T
	Telecommunication
	1999-11-01 1999-11-01

	Bank of America
	BAC
	Banking
	2008-02-19 2008-02-19

	Boeing
	BA
	Aerospace and defense
	1987-03-12 1987-03-12

	Caterpillar
	CAT
	Construction and mining equipment
	1991-05-06 1991-05-06

	Chevron Corporation
	CVX
	Oil & gas
	2008-02-19 2008-02-19

	Cisco Systems
	CSCO
	Computer networking
	2009-06-08 2009-06-08

	Coca-Cola
	KO
	Beverages
	1987-03-12 1987-03-12

	DuPont
	DD
	Chemical industry
	1935-11-20 1935-11-20

	ExxonMobil
	XOM
	Oil & gas
	1928-10-01 1928-10-01

	General Electric
	GE
	Conglomerate
	1907-11-07 1907-11-07

	Hewlett-Packard
	HPQ
	Computers and technology
	1997-03-17 1997-03-17

	The Home Depot
	HD
	Home improvement retailer
	1999-11-01 1999-11-01

	Intel
	INTC
	Semiconductors
	1999-11-01 1999-11-01

	IBM
	IBM
	Computers and technology
	1979-06-29 1979-06-29

	Johnson & Johnson
	JNJ
	Pharmaceuticals
	1997-03-17 1997-03-17

	JPMorgan Chase
	JPM
	Banking
	1991-05-06 1991-05-06

	McDonald's
	MCD
	Fast food
	1985-10-30 1985-10-30

	Merck
	MRK
	Pharmaceuticals
	1979-06-29 1979-06-29

	Microsoft
	MSFT
	Software
	1999-11-01 1999-11-01

	Pfizer
	PFE
	Pharmaceuticals
	2004-04-08 2004-04-08

	Procter & Gamble
	PG
	Consumer goods
	1932-05-26 1932-05-26

	Travelers
	TRV
	Insurance
	2009-06-08 2009-06-08

	UnitedHealth Group
	UNH
	Managed health care
	2012-09-24 2012-09-24

	United Technologies Corporation
	UTX
	Conglomerate
	1939-03-14 1939-03-14

	Verizon
	VZ
	Telecommunication
	2004-04-08 2004-04-08

	Wal-Mart
	WMT
	Retail
	1997-03-17 1997-03-17

	Walt Disney
	DIS
	Broadcasting and entertainment
	


